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Feature  of  Issue:     BfilTISH  PORK  i/IARKST  DEVEL0BA21TTS 

LATE  EUROPEAIT  CROP  NET7S 

Spring  sor/in^-  of  cereals  is  no-7  finished  in  practically  all  the 
countries  of  soiLthern  Europe  and  is  nearly  completed  in  Germany,  France, 
Belgium  and  Holland,  according  to  a  cahle  to  the  United  States  Department 
of  Agriculture  from  Agr j  cul  t'oral  Commissioner  G.  C.  Haas  at  Berlin.  Rains 
have  delayed  field  v;ork  in  Scandinavia.     The  increased  spring  sowings  in 
southeastern  Europe  are  expected  to  offset  fully  the  decrease  in  the  winter 
acreage.     The  frost  damage  to  the  winter  sown  cereals  is  reported  below 
average.     Crop  conditions  in  Belgium  are  reported  as  ezcellont  hy  the  In- 
ternational Institute  of  Agriculture. 

■  March  procurings  of  Russian  grain  this  year  were  741,000  short  tons, 
compared  with  1,083,000  in  February,  and  99,3,000,  in  March  192S,  according 
to  Mr.  Haas.     The  grain  stocks  along  the  Siberian  railroad  are  estimated  at 
614,000  short  tons  as  of  April  1  as  against  650,000  short  tons  on  Ivlarch  1 
and.  560,000  short  tons  on  February  1.     Tlie  total  Russian  grain  procuring 
for  the  present  marketing  season  up  to  March  31  anou^its  to  11 , ICo ,000  .short 
tons  as  compared  with  8,992,000  short  tons  for  the  same  period  last  year. 
There  has  been  a  decided  doT/nward  tendency  in  procurings  since  January  1, 
1927. 


CURPJINT  MiJ?KET  COtlBITIONS 

Prices  of  bacon  at  Liver-oool  continued  tlieir  upward  tendency  du.ring 
the  week  ended  Aroril  5.    Danish  Valtshiro  sides  gained  55  cents  over  the 
preceding  week  to  reach  $32.16  per  100  pounds,  while  Canadian  rose  32  cents 
to  ^20.43.     The  market  receipts  of  hogs  continue  in  the  neighborhood  of 
11,000  head  ver  week.     See  page  479  for  quotations,  and  page  456  icr_ ad- 
ditional details  on  the  c^orrent  pork  market  sitiiation  in  Great  Erioam. 

Hog  receiT)ts  at  14  German  markets  reached  77,000  head  for  the  week 
ended  A^fm?hirfii^re  is  in  line  with  the  heavy  receipts  of  recenx. 
V7eeks,  and  is  about  44,000  head  larger  than  the  receipts  J^-"'^S  t:-e  cor- 
responding week  of  1926.     Hog  prices  at  Berlin  declined  about  10  cen.s  per 
100  pounds  to  $12.70.     Lard  prices  were  steady  at  .^14.58. 
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No  change  is  reported  this  week  in  the  condition  cf  the  European -i-rmter 
■s.eedin^s-    which,  according  to  latest  reports,  v/ere  making  good  progress 
with  conditions  average  or  better  in  man;''  countries.     The  condition  of  the 
wheat  crop  in  Sgj-pt  on  April  lis  reported  ahove  average  and  "better  than  at 
the  same  time  last  year.     See  page  4^5  for  world  area  figures. 

'uhejit  :novements  to  market 

United  States 

Exports  of  wheat  including  flour  from  the  United  States  for  the 
week  ending  April  2  amounted  to  1,831,000  "bushels.     This  is  an  increase  of 
over  300,000  "bushels  over  the  previous  week,  and  is  more  than  twice  the 
amoiHit  exported  for  the  corresponding  week  last  year.     Total  exports  for 
the  season  since  July  1,  1926  are  178,000,000  "bushels  as  compared  with 
78,600,000  hushels  for  tne  same  period  last  year  and  223,900,000  bushels 
for  the  period  July  1,  1924  to  March  31,  1925. 

Russia  ■ 


Exports  of  v/heat  from  Russia  through  the  Bosporus  for  the  week  end- 
ing April  1  amounted  to  623,000  "bushels,  which  is  slightly  lower  than  the 
average  for  the  past  tv/o  months.     Data  are  not  availa"ble  for  the  week  end- 
ing March  25,  hut  assuming  that  shipments  were  670,000  hus"nels,  which  is 
about  the  average  for  the  past  two  m.onths,  the  total  amount  shipped  since 
Augu.st  1  is  estimated  at  over  29,600,000  basheis  against  16,500,000  bush- 
els for  the  same  period  Ipst  year. 

United  States  wheat  prices 

The  general  average  of  cash  wheat  prices  increased  from  $1.29  for 
the  week  ending  iviarch  25  to  .'pi. 31  for  the  week  ending  April  1,  this  in- 
crease being  due  to  a  1  cent  rise  in  hard  red  winter,  #1  northern  spring 
and  soft  red  winter.     #2  amber  dur\im  declined  four  cents  from  ifl.58  to 
$1.54  during  the  same  period.     No  change  Vi/as  made  in  the  spread  between 
cash  prices  at  Minneapolis  and  V/innipeg  over  the  v;eek  ending  March  25. 

During  the  v/eek  following  April  1,  wheat  prices  as  indicated  by 
futures  markets  were  relatively  steady  and  stronger.     Qn  April  5  both  May 
and  Jui^'"  x'utures  were  practically  the  same  as  a  week  before  on  the  domes- 
tic and  Liverpool  markets.     At  '/innipeg  i-iay  ari  July  futures  were  3/4  of  a 
cent  higher.     At  this  time  new  developments  in  che  wheai:  situation  are 
awaited.     Grop  news  remains  of  a  generally  favorable  character,  complaints 
coming  chiefly  froai  western  i'.ansas,  where  the  wheat  is  in  looor  condition.  »: 
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United  States  mill  |g;rindinp:s 

During  the  month  of  I'ebruary  the  United  States  mills  ground 
39,782,000  oushels  of  v/aeat  as  compared  with  42,870,000  bushels  in  January 
end  38,846,000  bushels  a  year  ago.     This  is  a  decrease  of  3,088,000  bushels 
from  the  January  grindings  and  an  increase  of  935,000    bushels  over  February 
last  year. 

CORN 

In  Argentina-  the  light  rains  in  March  were  of  benefit  to  the  late 
planted  corn,  which  is  said  to  be  about  20  to  25  per  cent  of  the  total  crop. 
While  the  late  planted  corn  is  not  likely  to  turn  out  so  v;ell  as  the  early 
planted,  it  is  not  expected  to  be  a  failure  in  any  part  of  the  country.  The 
"Times  of  Argentina"  has  estimated  that  the  exportable  surplus  from  the 
total  crop  this  year  will  be  255,000,000  bushels,  which  is  an  unusually 
high  figure.     During  the  marketing  season  just  closing  when  the  corn  crop 
of  279,516,000  bushels  'was  almost  a  record  one,  the  exports  for  the  first 
nine  months,  April  through  December,  the  heavy  exporting  season,  amounted 
to  only  167,605,000  bushels.     For  the  whole  year  1925-26  when  the  crop  was 
186,301,000  bushels,  exports  amounted  to  135,072,000  bushels,     From  the 
almost  record  crop  of  296,000,000  bushels  produced  in  Argentina  in  1911-12, 
about  200,000,000  bushels  were  exported.     This  was  the  largest  crop  ever 
produced  in  Argentina  except  in  1914-15,  when  European  v/ar  conditions  were 
not  favorable  to  so  large  an  export. 

During  the  week  ending  April  2  the  United  States  exported  349,000 
bushels  of  corn,  v/hich  was  about  the  same  aiiionnt  as  v/as  exported  the  pre- 
vious week,  bu-C  less  than  in  any  other  week  in  March,     During  the  entire 
month  of  March  this  year,  2,200,000  bushels  were  exported,  which  is  a 
little  more  than  went  out  during  Liarch,  1926.     Exports  of  corn  from  the 
United  States  since  July  1  are  more  than  4,000,000  bushels  behind  those 
of  last  year,  or  13,300,000  bushels  as  compared  with  a„  little  less  than 
18,000,000. 

Corn  exports  from  Russia  through  the  Bosporus  since  August  1  up 
to  April  1  have  amounted  to  more  than  5,100,000  bi^shels  as  compared  with 
less  than  3,000,000  bushels  last  year.     The  exports  for  the  week  of  April 
1  were  smaller  than  for  any  week  since  early  in  December. 

C0TT0?T 

Weather  conditions  were  favorable  for  cotton  planting  in  Eg^Tpt  dur- 
ing the  first  part  of  March,  according  to  trade  reports.     The  whole  of  the 
South  Delta  and  more  than  half  of  the  Central  Delta  were  sown  by  the  mid- 
dle of  the  month.     Very  lictle  sowing  had  been  done  in  the  northern 
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districts  "but  land  preparation  vas  progressing,      A  reduction  In  acreage 
for  all  Egypt  is  erpected,  tut  estimates  are  contradictory.      Water  supply 
is  reported  to  be  sufficient  and  prospects  for  suma.er  irrigation  are  "bet- 
ter than  they  ^rere  last  year»       It  is  reported  that  Sal<:el  acreage  vzill  "be 
increased  in  the  Delta  and  acreage  of  other  growths  decreased.       See  world 
production  summary  ta'ble  on  page  476. 

A  marked  decrease  in  the  production  of  cotton  in  the  state  of  Sao 
Paulo,  Brazil,  has  occarred  during  the  last  tv;o  years,  reducing  that  state 
in  1925-26  from  first  to  fourth  place  among  cotton  producing  states  in 
Brazil,      The  production  of  cotton  for  the  1926-27  season  in  Sao  Paulo  is 
estimated  "by  local  dealers,  according  to  Consul  Cameron,  at  27,700  "bales 
of  478  pounds  net  compared  with  the  official  estimates  of  81,200  "bales  for 
1925--26  and  124,000  "bales  for  1924—25,      This  decrease  in  production  in  at- 
tri'buted  principally  to  the  low  price  of  cotton,  also  to  the  ravages  of 
pests  and  to  the  greater  profit  to  "be  o"btained  from  growing  coffee,  ac- 
cording to  Consul  Cejneron,      The  cotton  textile  industry  of  Sao  Paulo  con- 
samed  146,000  Dales  of  478  -pov^As  net  in  1925  and.  119,000  hales  in  1924, 
figures  for  1926  not  being  available.      Only  small  amounts  of  cotton  are 
exported  to  foreign  countries. 

Conditions  in  the  Havre,  Francs,  cotton  market  have  become  more 
stabilized  ajid  improvement  is  looked  for  in  the  coming  months,  according 
to  a  report  received  in  the  Department  of  Agric-olture  from  Consul  Lester 
Maynard  at  Havre.      The  1926-27  cotton  season  opened  in  Havre  opened  under  un- 
favorable circumstances  as  a  result  of  the  too  rapid  improvement  in  the  exchange 
value  of  the  franc*      The  relative  .stability  of  recent  months,  however,  has  had 
a  favorable  ef.fect, 

SUGAR 

F.  0.  Lichtfs  forecast  of  the  1927  European  sugar  beet  acreage  shows 
an  increase  of  12  per  cent  over  last  year.       It  will  be  noted  that ^ the  greatest 
increase  occurs  in  countries  which  do  not  enter  into  the  world  trade  while  among 
chief  exporting  co^antries  Germany  has  a  slight  increase  over  last  year  and 
Czechoslovakia's  acreage  remains  the  same  as  that  of  last  year.      Figures  as 
reported  by  Licht  appear  on  page  472  ,  together  with  a  statement  on  the  in- 
creased fines  to  be*paid    beet  grov/ers  this  year  in  Czechoslovakia.,  oh  page  471. 

TOBACCO 

Tobacco  product ioii  in  Porto  Rico 

The  preliminary  estimate  of  the  Porto  Rican  tobacco  crop  for  the 
coming  cexaon  is  confirmed,  as  previously  reported,  by  Assistant  Agricul-  ,y 
t\iTal"Dircctor  Figueroa,  of  the  Porto  Rican  Department  of  Agriculture  and 
Labor  in  a  report  to  the  Bureau  of  Agricultural  Economics  dated  March  8, 
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1927.     The  estimate  for  the  first  crop  is  placed  at  50,412,000  po^ands  and 
for  the  second,  at  1,000,000  po-ands,  from  an  area  of  77,00  acres.  This 
indicates  a  considerable  increase  in  "both  Bcvea^^e  ard  production  over  last 
year,  v/hen  a  crop  of  35,000,000  pounds  was  harvested  from  an  area  of  50,000 
acres.     The  percentage  increase  of  production  in  1927  over  1926  is  47  and 
of  acreage  54  per  cent.     Tohacco  production  and  acreage  in  Porto  Rico  f or - 
the  last  few  years  is  given  belov/; 


Year 


Average  1921-1925. 

1925   

1926  

1927  


Acreage 


Production 


Acres 


Pounds 


35,014 
34,025 
50,000 
77,000 


23,218,000 
23,402,000 
35,000,000 
51,412,000 


Decreasing  tobacco  production  in.  xhe  Palka'::?  ar.d  ITear  Bast 

Tobacco  production  in  the  chief  tobacco  producing  countries  of  the 
Balkans  and  the  STear  East  is  shoi^'ing  a  steady  downward  trend  since  the  ex- 
ceptionally high  point .reached  in  1924.     In  that  year ■ the  total  crop  of 
these  countries  amount :,d  to  507,'J21,000  pov-c^.s,  v/hich  constituted  a  42  per 
cent . increase  over  the  average  production  for  1921-25.     Production  for 
1926  shOY/ed  only  a  slight  increase  over  the  1921-25  average,  and  a  de- 
crease compared  with  1925  and  1924  of  12.8  per  cent  and  29  per  cent,  re- 
spectively.    The  tobaccos  grov/n  in  this  grcrp  of  countries  are  chiefly  of 
the  milder  cigarette  types  which  are  utili2;ed  to  some  extent  in  cigarette 
blends  in  many  countries,  but  find  favor  especially  in  Germany  and  conti- 
nental Europe  generally. 

Market  conditions  for  American  tobacco  .ijj:.G^rrnany 

Surplus  supplies  of  poor  grades  of  Ar.erican  tobacco  remaining  over 
from  1922,  1923  and  1924,  which  have  been  a  factor  in  depressing  the  Ham- 
burg market  for  tobacco,  have  been  practically  disposed  of,  according  to 
a  report  received  in  the  Department  of  Agricult'oai^e  from  Consul  E.  Talbot 
Smith,  Hamburg,  Germany,  dated  February  19.     This  fact  is  looked  upon  as 
favorable  for  future  business  by  members  of  the  Hsmburg  tobacco  trade. 
Further,  although  the  bulk  of  German  cigarette  smokers  prefer  milder  to- 
bacco, there  is  an  increasing  demand  for  Virginia  cigarettes,  v/hich  has 
been  recognized  by  several  companies  who  are  now  engaged  in  manufacturing 
them  in  Germany.    As  it  is  rare  that  one  who  has  smoked  Virginia  tobacco 
I  will  turn  to  milder  Oriental  tobacco,  the  dealers  in  Virginia  tobacco  are 
'  optimistic,  the  Consul  states,  though  they  realize  that  the  conversion  of 


462  Foreign  Crops  and  Markets  Vol.  14,  Ho.  15 

CROP    AHD    MARKET    PRCSPS  GTS,  CONT'D 


of  even  a  small  part  of  the  sr.okin^  population  to  Virginia  cigarettes  v/ill 
be  a  very  slow  process.  Cigarette  man^if actnre  and  consumption  in  Germany 
is  very  heavily  hurdcned  hy  revenue  taxes. 

Tohacco  trade  vrith  China 

Foreign  dealers  in  tobacco  in  the  Yangtze  Valley  and  south  have 
evacuated  their  territory  and  some  evacuation  is  taking  place  in  the  north, 
according  to  cabled -advices  from  Tientsin  to  the  Department  of  Agriculture  by 
Agricultural  Commissioner  Paul  0.  Nyhus.    He  reports,  also,  the  closing  of 
certain  factories  in  Hankow.     Chinese  employes  are  maintaining  distribution 
of  tobacco  products. for  foreign  firms  as  far  as  possible,  although  business 
is  made  very  difficult  by  crippled  transportation  factilities,  military  taxes 
and  the  necessary  restriction  of  credit  to  dealers.     The  possible  continued 
operation  of  Chinese  factories  may  offset  forced  c-'uf tailment  of  m.amjfac tear- 
ing and  sales  activities  of  foreign  owned  enterprises,  Mr.  IJyhus  reports. 
See  detailed  trade  figures  on  page  473  . 

POTATOES 

Our  attention  has  been  called  to  a  regrettable  error  in  our  state- 
ment concerning  exports  of  potatoes  from  New  Brionswick,  Canada,  appearing 
on  page  171  of  "Foreign  Crops  and  Markets"  for  Febroary  7,  19?7.     In  para- 
graph 2  of  that  statement  we  said  that  ''It  is  estimated  that  in  order  to 
dispose  of  the  surplus  ITew  Brunswick  stock  it  will  be  necessary  to  export 
at' the  rate  of  950  cars  per  day  from  January  1  to  July  1,  compared  with  . 
450  cars  per  day  for  the  corresponding  period  a  year  ago."    By  way  of  cor- 
rection, we  wish  to  point  out  that  a  normal  movement ' from  the  provinces  of 
Nev;  Brunswick,  ITova  Scotia  and  Prince  Edward  Island  this  season  v/ould  be 
about  60  cars  per  day  of  720  bushels  each,  abort  40  cars  of  vvhich  would 
originate  in  New  Brunswick. 


DECREASE  IN  EGG  PRODUCTS  PRODUCTION  IN  CHINA 

The  egg  freezing  plants  at  Hankow  and  Nanking  have  been  closed  and 
only  a  minority  of  the  drying  plants  in  the  interior  are  still  in  oper- 
ation, according  to  a  cable  dated  April  4  from  Agricultural  Commissioner 
Nyhus  at  Peking.    Military  activity  threatens  an  early  stoppage  of  sup- 
plies from,  northern  plants.     The  sit-'oation  in  regard  to  supplies  and  fac- 
tory operation  in  Shanghai  is  very  uncertain.     The  present  conditions  and 
outlook  support  a  forecast  of  a  production  this  year  in  all  China  of  not 
more  than  50  per  cent  of  last  year's  output. 
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THE  EUROPEAN  APPLE  MARKETS:     The  British  apple  market  as  reflected 
ty  the  Liverpocl  auction  of  Vi'cdncsday ,  April  6,  shows  an  improvement  in 
the  demand  for  high  grade  "barreled  stock  uut  a  weakening  in  the  demand  for 
iDcxed  varieties,  according  to  quotations  cabled  ty  Mr.  Edwin  Smith,  the 
Department's  Fruit  Specialist  in  Europe.    Barreled  varieties  in  general 
are  showing  a  large  nuaher  of  slaxks.     The  depreciation  on  slack  l)arrels 
.is  arornd  60<f;  per  "bsrrel.     The  demand  for  "bo-ed  varieties  is  weak  because 
of  the  excessive  suDplies  of  poor  condition  Yellow  Lewtowns  and  V/inesaps 
from  Oregon  and  Washington.     The  Newtowns  are  showing  over  10  per  cent  of 
decay  and  the  Winesaps  from  1  to  10  per  cert  of  decay,  the  latter  variety 
appearing  overripe  and  with  a  small  emoimt  of  vitality.     In  general,  "bar- 
reled varieties  are  in  light  supr)ly  but  boxed  supplies  arc  excessive, 
states  Mr,  Smith.    New  crop  An.stralian  apnles  are  beginning  to  arrive  but 
supplies  afloat  are  only  moderate,  -mioimting  to  about  2?5,000  cases.  The 
first  shipment  of  New  Zealand  apples,  consisting  of  a  cargo  of  94,000 
cases,  is  expected  during  the  last  two  weeks  of  the  m.onth.     Prices  paid 
in  Copenhagen  show  a  decline  for  both  boxed  and  barreled  varieties.  Ham- 
burg prices,  on  the  other  hand,  are  higher. 

3PAZ.TL  WILL  NOT  IMPOSE  DUTY  ON  .AuERICAIT  FRUIT:    By  executive  decree, 
the  Brazilian  government  has  conceded  free  customs  entry  during  1927  to 
fresh  fruit  produced  in  Argentina  and  the  Uni'ced  States,  according  to  cab- 
led advices  as  of  April  4  frda  the  ^\merican  ambassador  at  Rio  de  Janeiro. 
Only  an  "entry  fee"  of  2  per  cent  ad  valorem  will  be  collected.     The  sit- 
uation regarding  fruit  from  both  countries,  therefore,  remains  exactly  as 
it  was  dui^ing  1S2B. 

NSW  CROP  E3YPTIA:T  ONIONS  AFLOAT  TO  THE  UNITED  STATES:  Shipments 
of  Egyptian  onions  from  Alexandria  to  the  United  States  up  to  April  5, 
1927,  totaled  117,784  bags,  which  is  equivalent  to  235,568  bushels  or  ap- 
proximately 589  carloads,  according  to  cabled  advices  received  in  the  De- 
partment of  Agricultui-e  from  Consul  G-eist  at  .Uexandria.  '  Shipments  from 
Alexandria  to  the  United  States  last  season  up'  to  April  6,  1926  amounted,, 
to  approximately  145,000  bags.     The  "Adriatic'''  is  scheduled  to  arrive  in 
New  York  on  April  11  with  30,419  bags.     The  "River  Tigris",  due  in  Boston 
on  April  24,  is  bringing  22,100  bags,  of  which  14,640  bags  are  intended 
for  distribution  through  Boston  and  7,450  through  New  York.  Alexandria 
quotations  c.i.f.  New  York  or  Boston  during  the  past  week  have  averaged 
approximately  $2.58  per  bag  cf  two  bushels,  which  is  the  same  as  the  quo- 
tation at  this  time  last  year. 

ISLE  Oi'  Pms  SHIPS  .FEYrSR  VEGETiJBLES:     Vegetable  production  in  the 
Isle  of  Pines  for  the  current  season,  extending  from  December  1926  to  May 
1927  is  being  appreciably  reduced  by  drought,  according  to  a  report  from 
Vice-Consul  Sheridan  Talbott  at  Nuova  Gerona.  .  Shipments  to  March  1,  1927 
aggregated  53,000  crates  compared  with  83,000  crates  shippedto  the  same 
date  in  1926.     From  present  conditions  it  appears  that  the  total  shipr^ents 
for  the  crop  year  will  fall  short  of  the  155,500  crates  exported  in  1925-26 
The  bulk  of  the  shipments  probably  comprises  eggplant  and  peppers,  which 
were  the  leading  products  last  season. 
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FOREIG-l"  BUTTER  FRIC.SS  I^mmCWG  SLIG-HTLI 

Q-uotations  as  of  April  7  wcrt  somewhat  higher  in  the  principal  | 
European  butter  markets  than  a  v;eek  earlier.     The  Copenhagen  official 
quotation  Y;as  eqaivalent  to  37,  M-  cents  against  37.0  cents  the  previous  week  . 
while  92  score  in  iCier,/  York  xvas  quoted  at  50.O  cents  against  52.5  a  week  ^ 
earlier.     The  margin  hetveen  Copenhagen  and  Nev;  York  is  thus  about  12.5 
cents  v/hile  New  Zealand  "butter  in  London  is  15  to  17  cents  "below  l^e-^K  York, 
The  London  market  is  reported  as  steady.     Shipments  afloat  on  April  2  '.vere 
reported  as  follo;7s:     Nev;  Zealand,  17,!4l6,000  pounds;  Australia,  '  9, 12^, COO 
pounds,  and  Argentina,  3 , 360 , 000  pounds.     For  detailed  statement  of  comparative 
■orices  as  cabled  in  recent  v/eeks  by  American  i\^ricultural  Commissioners,  see 
page  U79. 


L  I  V  E  S  T  .0  C  K ,     MEAT    AND    \V  0  0  ■  L 


FRESH  AND  FROZEN  MEAT  OUTLOOK  IN  THE  Ul^^ITED  KI'MGDOIvI  IN  1927:     It  is 
predicted  that  I927  home  supplies  of  be^if  in  the  United  Kingdom  will  be 
norm.al,  according  to  V/uddel  and  Company  in  their  thirty-ninth  annual  "Re- 
view of  th^  Frozen  Meat  Trade".     It  is  more  difficult  to  c-stir.ate  the  beef 
supplies  to  be  received  from  other  countries.     Alt'hough  the  drought  in 
Queensland  is  broken,   the  supply  of  cattle  available  during  the  coming  season 
will  be-  much  smaller  than  last  year.     New  Zealand  is  also  expected  to  ship 
reduced  quantities  of  beef,   chiefly  on  account  of  lov/er  values  ruling  in 
England.     For  the  sam.e  reason,  Brazil  is  practically  out  of  the  running  as 
an  exporter.     For  the  present,  both  Argentina  and  Uruguay  enjoy  favorable 
weather  conditions.     Total  fresh  and  frozen  beef  supplies  in  the  United 
Kingdom  in  1926  amounted  to  3,358,376,000  pounds  compared  with  3,275.861,000 
in  1925.  an  increase  of  2.5  per  cent.     This  is  also  7.5  Pt^r  cent  aboT7e  1921. 
The  amount  "oroduced  in  the  United  Kingdom  was  1 ,  312 , iSO , 000  pounds  compared 
with  1,305,^^0,000  pounds  in  1925,  an  increase  of  0.4  per  cent.     See  detailed 
figures  on  page  '+77. 

It  is,  estimated  that  mutton  and  1  amb  supplies  i\ill  in  all  probabil- 
ity be  greater    than  ever,  according  to  the  "Annual  Review".     As  sheep  num- 
bers in  the  British  Islea  have  been  growing  steadily  in  recont  years,   it  is 
expected  that  the  home  supply  of  mutton  and  lamb  will  be  plentiful  eapeM'* 
ally  in  the  aut-imn  months.     /d though  conditions  change  rapidly  in  Austral j,a,  i 
it  is  belicvud.  that  sappiies  from  there  will  be  slightly  heavier  than  in  1 
1926,     It  appears  that  the  quantity  of  mutton  shipped  from  New  Zealand  will  1 
be  slightly  less  this  ^ear  while,  if  the  season  continues  good,  an  increased 
supply  of  lambs  is  anticipated,   the  total  weignt  of  meat  being  about  the 
same.     Th(;  latest  estimate  from  Patagonia,  according  to  the  "Review",  indi- 
cates an  increase  in  lamb  shipments.     Unless  prices  advance  very  considerably, 
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the  offoririi^s  of  Agent ine  and  Uruguayan  sheep  and  larribs  v/ill  affected 
to  some  extent  hut  it  is  felt  to  he  unlikely  tha.t  they  will  he  much^if  any 
short  of  1926.     Total  supolies  of  fresh  and  frozen  lar.tton  and  lanh  in  the 
United  Kingdom  in  I926  .arnounted  to  1.265,772,000  pounds  conpared  v/ith 
1 , 2M-2 , 200., 000  in  I925,  an  increase  of  1.4  loer  cent.     It  was,  however,  b 
per  cent  less  than  in  1921  v/hen  thu  sup-oly  was  tho  largest  it  has  ever  been. 
See  detailed  figures  on  Pago,  477.   Some  details  on  the  pork  supply  situa- 
tion appear  on  pa.f^e  U66, 


Shee'O  and  v/ool 

L;jffiTWC-  COKDITIOHS  IN  SCOTLAND  IN  1927:     Lombin,?  had  begun  among 
special  flocks  and  on  arable^  farms  in  the  southern  and  eastern  counties  by 
tht  first  of  March.     The  number  of  lambs  was  reported  as  satisfactory  in 
the  March  report  of  the  Board  of  jlgriculture  for  Scotland  and  it  was  stated 
that  prospects  were  butter  than  they  were  at  the  same  time  last  year.  Ewes 
wintered  well  in  most  districts  and  were  generally  reported  to  be  healthy 
and  in  good  average  condition. 

THE  JMUARY  V;00L  MAiiKET  AT  POHT  ELIZi\BETH:     The  v^ool  market  at  POrt 
Elizabeth  during  January  was  character j, zed  by  slightly  rising  loriccs  and 
active  competition  by  buyers  for  the  United  States,  Great  Britain,  France 
and  Gemany,  according  to  Vice-Gonsul  Hall.     The  -ourch-^ses  by  all  countries 
were,  however,  much  lighter  than  in  December,  and  less  than  one-half  the 
purchases  during  Novt,mb'.:r,     The  ueak  of  the  wool  season  has  been  passed  and 
by  the  end  of  January  the  bulk  of  the  present  clip  had  been  cleared.  He- 
ports  received  in  Port  Elizabf.th  from  Bradford  indicate  that  users  generally 
express  satisfaction  with  the  current  South  African  clip.     Eleven  municipal 
catalogue  sales  were  held  during  January,  3.5,926  bales  being  offt^red  and 
9,516  bales  sold.     Exports  to  the  United  States  during  January  reached 
%5,700  pounds  against  773,600  and  86l,771  pounds  in  D^cevaber  and  November, 
1926,  respectively, 

/iPGENTII^  WOOL  SITUATION,  MAHCH  2,  1927:     Receipts  of  wool  at  the 
Central  Produce  Market,  Buenos  Aires,  from  July  1,  1926  to  March  2,  1927 
amounted  to  •35,120,000  pounds  compared  with  79,60S,0O0  pounds  for  the  cor- 
responding period  of  I926,  an  increase  of  7  per  cent.     Shipments  up  to  that 
date  were  less  than  during  the  same  period  of  1926,  amo-unting  to  lUo,  57^.000 
pounds  compared  with  1^^4,077,000  in  1926  and  109,929.000  in  1925-     Stocks  on 
hand  at  thu  Central  Produce  Market  on  March  2.  1927  a;Aount<..d  to  only 
4,729,000  pounds,  a  little  over  a  third  of  the  1^,506,0C0  pounds  in  store 
at  the  same  date  of  I926.     The  reduction  in  stocks  compared  -.vith  the  samo 
period  last  year  is  due  to  the  small  amount  carried  over  fro;.;  the 
preceding  season.     On  Si^ptember  30,  I926  there  were  only  2, 65?, 000  pounds 
in  store  at  this  market  compared  with  lO.Usi.OOO  pounds  -yn.  Soptem.ber  30, 
1925.     The  clip  this  year  is  unofficially  estimated  p.t  320,000,000  pounds, 
an  increase  of  2  per  cent  over  1925. 
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BRITISH  ?OEK  KAJiF:ET  LEYEL'^'BSHTS 


At  the  close  of  the  first  quarter  of  1927,   the  outstanding  features 
of  the  British  ^Dork  market  w-.-re:     (l),  a  generally  slo"'  trade  in  "both  fresh 
and  cured  -oork;   (2),  supplies  of  imported  bacon  slightly  hit^her  than  last 
year;   (3),  a  slight  stren^^thening  in  bacon  prices,  and  ircsh  pork  sup- 

plies shov.-ed  no  tendency  to  increase  materially  over  recent  months,  "but 
prices  continued  to  decline  from  the  high  points  reached  in  October  1926, 
At  an  average  price  of  $2^.13  per  100  pounds  for  the  first  2  weeks  of  March, 
however,  British  fresh  pork  '^-as  bringing  about  $6.90  more  per  100  pounds  than 
was  Danish  bacon  at  Liverpool.     The  difference  in  orice  is  tending  to  cut 
dov.n  the  British  supplies  of  bacon  to  the  point  of  raising  the  price  of  the 
imported  article,  on  v/hich  Liverpool  quotations  have  been  rising  since  early 
in  March.     It  is  probaole  also,  that  the  high  prices  for  fresh  pork  have 
resulted  in  some  substitutin^i;  by  consumers  of  cured  pork  for  the  fresh  product. 

Generally  speaking,  domestic  hog  production  in  Greet  Britain  and  Ireland 
has  not  come  for?/ard  as  rapidly  as  expected  by  British  authorities  to  fill  the 
gap  resulting  from,  the  quarantine  against  Continental  frtish  pork.  Reports 
indicate  that  even  more  difficulty  than  was  expected  has  been  experienced  in 
keeping  British  bacon  factories  -oroperly  supplied  T,ith  hogs  of  suitable  weight. 
In  spite  of  that,  however,  British  supplies  of  fresh  pork  from  all  sources,  as 
reflected  by  the  reports  of  the  London  Central  Markets,  ar-c  still  far  below 
those  of  last  yea.r.  The  umsually  high  levels  of  domestic  supply  reached  last 
Septem.ber  have  been  maintained,  but  have  not  increased  as  the  winter  season 
advanced.     This  situation  was  ;=nticipated  in  our  statement  on  "THE  PORK  SITUA- 
TION IN  GREAT  BRITAIN",  appearing  in  "Foreign  Crops  and  Markets"  dated  Febr\iary 
7,  1927.     In  that  nuiriber  it  was  pointed  out  that,  on  the  basis  of  the  British 
hog  census  ligures  of  1926,  domestic  supplies  could  scarcely  be  expected  to  meet 
the  demands  of  the  fresh  pork  market  season,   September  -  April,  192o-27. 


HOGS:     Weekly  average  receipts  at  representative  English  markets, 

first  quarter,   I925  -  1927 


Month 
Month 


1925 


1926 


1927 


Number 


K umber 


Number 


January  ,  . 
Februai'y  , 

March  . . , , 


11,71H 

10, ^49 

11^31^-. 

11,126 


Average 


13,5^1 


By  weekly  cable 


from  the  ^American 


Aprxi  il,  1927 
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HOC-S:     Weekly  av^ra^e  mxT-ber  "bought  for  curing  in  Ireland, 

"iirst  quarter,  19S5  -  1957 


Kg  nth 

1935 

1926 

1927 

Munber 

^^iinher 

January  ......  ■ 

21,036 

.1  7 ,  ]  12 

15,886 

Tecruary    • 

17,945 

15,'i'"'0 

17,496 

16,568 

14.  o'^  5 

14, 2 50 

Average  ...  : 

18,466 

15, 552 

15,877 

Sy  weekly  cahle  from  the  Ajnerican  agricultural  cor.imissioner  at  London. 


PGHK  (J'RESH);     Supplies  handled  through  London  Central  Markets, 

first  quarter,   1S25  -  1327 


Month 

British  and  Irish  pork        :  Go: 

itinental  pork 

1  :j  ^  r- 

1925 

1927       ■  1935 

:  1925 

1927  a/ 

1_,_C0U  loe 

i.OuC  lbs 

1,000  Ihs . 1,000  Ihs 

:  1 ,000  lbs 

1,000  lbs 

Z ,  845 

1,695 

5,0'.-l  3,075 

9,316 

609 

February  .  . . .  ; 

2 , 628 

1,^94 

5,484   i  7,439 

;     8 , 644 

486 

2  ,4?-,0 

^1,474 

5,797   ■  8,299 

;  9,538 

594 

Total  ; 

^  8,:04 

4 , 663 

17,322   '.  23,3i3 

;  27,498 

1,689 

By  montbly  cac 

le  fro:Ti  che  American  agricultural  comrni 

ssioner  at 

London. 

a/  After  July, 

1926,  " Continental 

pork"  denotes  reshipraents  from  contin- 

ental  ports  of 

non-Lurcpoan  pork. 

P05K  (FPcSSM) 

;     Monthly  average  price  of  1st  quality 

British,  London, 

first  quarter,   1925-  1937 

(in  dollars  per  100  pounds) 

Month 

1925 

:  1926 

1927 

;  DoJlars 

Dollai's 

Dell 

sr  s 

15 

:  25.35 
•  .  25.66 

29. 

78 

February   

20 

57 

28.  64 

31 

39 

;  26.16 

a/  28. 

13 

Average  . . . 

31.37 

[           25.  89 

28. 

85 

Agricultnral  I 
aj  Tv;o  weeks. 

iarket  Report,  London,  ''Veekly. 
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BRITISH  POEK  LiAHIST  DEVELOP&EIJTS,  C01TT»D. 

The  spread  of  ^p6,90  'betrTeen  British  fresh  pork  and  Uanish  Dacon  in 
March,  1927  coiiTpares  \7ith  a  difference  of  atout  60  cents  in  favor  of  Danish 
"bacon  in  iviarch,  1926,  vjhich  at  that  tirr.e  vras  ■brine;,-ing  sxi  average  price  of  :^26.78 
against  $21.20  ln.-1927»        In  i.i-rdi ,  1925  Lanish  bacon,  at  $24.62,  nas  "bringing 
$3,23  per  100  pounds  raore  than  v;as  British  fresh  pork*      It  is  evident,  therefore, 
that  the  us-aal  relationship  "betv/een  the  t-.7o  proo_ucts  is  reversed* 

Bacon  iraports  into  Great  Britain  for  the  first  t^o  months  of  1927  reached 
145,264,000  pounds  against  132,264,000  pounds  and  157,055,000  pounds  for  t"he  saire 
tv70  months  of  1926  and  1925,  respectively..      The  tendency  toTrard  increased  supplie 
yas  not  evident  at  the  close  of  1926.      A  significcnt  feature  of  the  recent  re- 
ceipts is  tnat   there  has  been  a  sharp  decline  in  takings,  fron  "Ocner  countries 
and  a  constant  increase  in  receipts  from  Denraa.rk,     Returns  for  the  last  three 
availp-ble  months  indicate  imports  from  that  source  exceeding  40,000,000  pounds 
monthly,  v/hich  is  an  unusual  situation,  and  more  especially  since  it  is  only  very 
recently  that  quotations  on  Danish  T/iltshire  sides  at  Liverpool  have  sho^rn  any 
signs  of  strengthening, 

BACOITi     Imports  into  Grc-.t  Britain,   oy  months,  Septem"ber'-^ehruary , 

1924-25  to  1926-27 


Month 

:  Total 

From  ; 

Fro;.! 

From 

From  I  sis"n  , 

From  othe 

••l  Yl  O 

cl-ii^    ./  ^  -  IX 

u  ^    o . 

\J  ii ,  .U-cl 

Free  S t ' t  e 

co''jntr  ie  s 

1 ,000  lbs 

1 ,000  lbs 

1,000  lbs 

1,000  lbs 

1,000  lbs 

1,000  lbs 

1924-25 

Sept-^.-ilx  r 

78,268 

38,976 

16,464 

15,775 

'.  5,824 

3,248 

October 

62,752 

34,832 

11,42^^ 

8,175 

■       6 , 720 

J. ,  500 

November 

56,752 

3c,S04 

8,736 

13,104 

;    5,832  ; 

2,575 

■jDecenber 

72,464 

35^-00 

13,664 

14,336 

:      5,712  ' 

2,352 

January 

83,061 

38,152 

23,107 

13,132 

■  6,125 

2 , 5-x5 

Fcbra-  ry 

73,995 

35,-52 

20,380 

11,648 

;  4,233 

Total 

:  437,312 

219,115 

93,775 

74,172 

;     35,  ■^4-5 

1925-26 

Sept  '^m'tu  r 

:  6-x,726 

31 ,320 

11,084 

12,052 

:  4,696 

5,574 

October 

66,982 

:  31,590 

■  11,947 

11,718 

4,720 

6,907 

IJovcm.bcr 

60,259 

\  29,306 

9,962 

9,292 

5,349 

6,350 

December 

81,951 

:  40,377 

:  15,889 

12,484 

:  5,399 

7,502 

J  anua.ry 

:  65,330 

:  31,207 

:  16,237 

i  9,769 

4,0-^5 

5 , 071 

February 

:  65,933 

'  30,472 

:  17,22a 

_  8,430 

■  3,733 

5,57^ 

Total 

■  406.181 

:  194.372 

■  82,345 

__65 , 745 

:     27 , 943 

57  ,776 

1926-2? 

;  4,81^ 

:  15,739 

September 

■  75,049 

34,601 

12,142 

:  7,595 

October 

73,275 

:  34,557 

■  10,032 

7 , 409 

i  5,193 

■  16,084 

November 

75,138 

:  33,931 

7,530 

G,4S6 

4,371 

18,840 

December 

78,756 

;  40,194 

7,068 

5,428 

4,239 

20,837 

Januar;, 

75,376 

:  41,776 

8 , 624 

5,600 

■  3,472 

15,904 

February 

69,888 

.    42 , 448 

7,515 

3,248 

2,300 

:  15,776 

Total 

:  448,492 

■  232,507 

:  53,012 

;  36,845 

;  24,887 

;  101,240 

Acccunts  delating  to  Trade  and  Navigation  of  the  "United  Kingdom,  monthly. 
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BRITISH  POHK  MAEK5T  DEVELOPMENTS,  COlvTT 'D 

The  Liverpool  ouotations  on  C^n?di?n  snd  Lanish  V/iltshire  sides 
hardened  consider^hly  during  the  first  qa?rter  of  1927«     Canadian  quotations 
registered  a  net  gain  of  91  cents  pur  100  pounds  during  the  3  months  indicated, 
and  Danish  gained  9^  cents*    Against  the  ^^^vci'age  for  the  saine  period  of  last 
year,  hov,'ever,  Canadian  shows  a  drop  of  $'+^96  per  100  pounds  and  Danish  v/as 
$S.51  lov/er  than  in  19'-6»     The  1927  quotations  of  both  types  of  "bacon  were 
also  ^•■ell  under  the  1925  figures,     Early  April  quotations  indicate  a  tendency 
tovrard  additional  strength.     The  situation  may  probably  be  best  explained  by 
assuming  that  the  reduced  domestic  bacon  production  in  favor  of  fresh  pork 
is  iTiaking  itself  felt  iu  the  advanced  -prices  received  for  imported  bacon,  and 
that  the  sharp  decline  in  imports  from  "Other  countries"  (largely  the  Ncther- 
land)  has  reduced  conip'-tition  in  iiiroorted  bacon.     The  domestic  supply  situation 
cannot  be  expected  to  show  much  improvement  before  farroT/ings  during  the  com- 
ing snn¥.ier  have  been  completed,  and  until  the  new  stock  is  available,  the 
fresh  pork  market  may  be  counted  upon  to  absorb  existing  hog  supplies  at  the 
expense  of  bacon.     Under  existing  conditions  affecting  demand,   therefore,  bacon 
price  v^ri^tions  m-'^y  be  regarded  as  being  almost  entirely  the  result  of  the 
extent  to  v;hich  imported  supplies  are  compensating  for  the  absence  of  the  usual 
domestic  supplies. 

BACOIJ:     Liverpool  quote  tions ,  monthly  averages,  on  Canadian  and  Danish 
Wiltshire  sides  a/,   fii'st  quarter,  1925  -  1297 
(in  ao liars  per  100  pounds) 


Source 
and  month 


1925 


1926 


192- 


CAI'ADIM: 

January  . . 
Febru--  ry  , . 
March  , . , , 

Average 
D.^ISH: 

January  , . . 
Eebru- ry  , . 
r,»a  rch  *  , »  ,  , 

Aver  as:  e 


Dollars 

20.22 
19.14 

2C,f?4 


20.06 


5,7b 
23.72 
2^,62 


2k.  70 


Dollars 


2'-L.  59 

23.  sS 

2^,60 


_2iLa2_ 
27.59 
26. IS 


26.93 


Dollars 

19.01 
19.15 
19.92 


20.26 

19.79 
21.20 


20.  Ui 


By  weekly  caole  from  the  A'perican  agricultural  commissioner  at  Lonaon, 
a,/  .Ilraerican  V/ilt shires  have  net  been  quoted  since  October,  I926, 


Max'ket  conditions  in  Hull,  nornally  an  import-'^nt  community  for  the 
consnmotion  of  Ar.erican  pork  products,   illustrate  the  situation  being  met 
currently  by  AT.erican  provisions  in  British  markets,     A  recent  report  from 
A.  E,   Carleton,  jVr.erican  Consul  at  Hull,   emuhasizos  the  dull  trade  prevail- 
ing in  his  district  since  June  I926,     The  lovr  prices  have  discoura^?ed  the 


^t^exporting    of    ^jnerican    cured    me-^t     to     the    degree    of  creatine; 


m 


470 


Foreign  Crops  and  Markets 


Vol.  14,  l-To._15 


BHITISH  POHK  I/IAEIOIT  DETELOH/JIKTS ,  COITT'D 

that  market  an  actual  shortage  of  familiar  American  cuts.    Additional  dif- 
ficulties in  maintaining  the  .American  trade  are  .anticipated  in  the  appli- 
cation after  August  -31,  1927  of  the  Act  prohioiting  the  importing  of 
horaz^  treated  meat  into  Great  Britain.     It  is  claimed,  accordirig  to  the 
consul,  that  prohahl^A  the  chief  obstacle  to  handling  non-'borax  treated 
meat  in  Great  Britain  -"ill  he  the  lack  of  cold  storage  facilities  at  in- 
land distrihuting  points.     The  necessarily  m.ore  frequent  handling  of 
sm.aller  lots  bet'.7een  importers'  cold  stores,  wholesalers,  retailers  and 
consumers  is  expected  to  add  materially  to  distrituting  costs. 


CEAIiGSS  117  TIIS  ITSTKESLAIJBS  POBi::  IITDU3TSY 

■The  British  quarantine  against  continental  fresh  meat  altered  the 
Netherlands  pork  export  business  from  a  fresh  meat  basis  to  that  of  cured  miea 
According  to  figures  forwarded  by  A.  K.  Doyle,  American  consul  at  Rotterdam, 
Uether lands,  bacon  and  salt  pork  exports  for  1S26  reached  77,953,000 
pounds  against  39,268,000  poujids  in  1926,  of  Tjhich  92  per  cent  went  to 
Great  Britain.     Fresh  pork  erports  reached  only  63,407,000  pounds  in  1925 
against  137,459,000  pounds  for  the  preceding  year.    Exports  of  live  hogs 
declined  to  4,843  head  against  18,160  head  in  1925,  the  low  prices  pre- 
x'ailing  in  British  baco?i  m.arkets  during  recent  m-orths  appear  to  have  dis- 
couraged lletherlands  exi)orts  since  December  1925. 


PHOFOSSD  BRITISH  PORZ  CGITCBSSION  IE"  BULGARIA 

British  interests  are  reportsd  to  be  negotiating  for  a  concession 
in  Bulgaria  to  mamtfacture  end  export  bacon  and  other  pork  products,  ac- 
cording to  "1.  E.  Hash,  Ar.erican  trade  commissioner  at  Constantinople. 
The  concessionaires  are  said  to  have  posted  guarantees  so  far  amounting  . 
to  about  $72,000.     Capital  is  announced  asL500,000  sterling,  of  which 
£360,000  is  to  be  paid  in  by  private  stockholders  and  L140,000  by  the ^ 
Bulgarian  government  in  return  for  8  per  cent  preferred  stock  convertible 
after  5  years  into  cornivion  stock.     The  company  is  to  enjoy  the  exclusive  • 
right  to  export  pork' from' Bulgaria- for  20  years.    Plant  and  equipment  to  the 
value  of  at  least  £100,000  sterling  must  be  provided  by  February  15,  1928.^ 
FoiJT  steamers  of  .2,000  tons  each  must  make  at  least  8  trips  between  Bulgaria 
and  Great  Britain  in  1927  aiid  at  least  28  trips  d^oring  1928.     Coincident  with 
the  first  trip,   the  Bulgariax:,  governraent  is  to  m^ake  its  first  paym.ent  on  its 
holdings  of  stock,  part  of  the  payment  to  be  in  for  fonn  of  coal. 
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SUGiffl  Bs.ET  PRICES  IN  GZECHCSLOV.AKIA  AITO  ITALY. 

Sugar  "beet  -oriccs  in  Czeclioslovp>ia  for  the  season  1927-23  are  an 
im"orovernent  over  those  of  last  year",  according  to  a  trade  report  of  March 
31.     In  Bor^eraia  the  terras  of  the  contract  are  similar  to  those  of  last 
year  in  th-t  the  crovv'er  has  an  option  of  taking  a  fixed  price  or  prices 
tased  on  a  sliding  scale,     (S-^e  Foreign  Crops  and  Markets,  April  19,  1926 
page  535).     On  the  fixed  price  tasis  the  farmer  will  receive  $'+,93  per 
short  ton  beets  as  compared  vith  $h-.00  per  short  ton  in  1926-27.  However, 
in  case  the  inland  price  of  crystal  sugar  exceeds  $133.30  per  short  ton, 
the  price  to  growers  will  be  increased, 

Inland  sugar  prices  in  Chechoslovakia  are  considerably  above  world 
market  prices.     For  instance,  during  the.  first  part  of  October  1926  the 
wholesale  price  of  sugar  in  Czechoslovakia  was  quoted  at  $136,62  per  short 
ton  as  compared  with  $70.31  per  short  ton  reported  at  Hamburg,  According  to 
a  report  from  Comi-nercial  Attache  Elbert  Baldwin  at  Prague.     On  the  sliding 
scale  basis  the  price  will  be  fixed  according  to  the  average  price  of  raw 
sugar  for  the  period  June  1,  1927  to  January  31,  192S.     If  the  raw  sugar  price 
remains  below  $'4-7,03  per  short  tons  (175  crowns  per  100  kilos)  the  beet  price 
will  ajaount  to  3f  per  cent  of  the  raw  sugar  price.     If,  however,  the  price  for 
raw  sugar  exceeds  $^7,08  per  short  ton,   the  beet  grower  will  receive  Sf  per 
cent  of  $'4-7.03  plus  11  per  cent  of  amy  aniount  over  th-jt  sum.     The  minimum 
P'^ice  under  the  sliding  scale  is  $U.oU  per  short  ton  as  comipared  with  the 
minim.um  price  of  $3.  20  per  short  ton  offered  in  last  year's  contract. 
(See  Foreign  Crops  and  Markets,  April  19,  1926  page  535)     These  prices  are 
all  to  be  paid  regardless  of  the  sucrose  content  of  the  beets. 

Last  year  growers  who  contracted  for  b^ets  on  the  sliding  scale 
basis  received  ^k,k2  per  short  ton  beets  net  weight.     The  average  price 
of  raw  sugar  during  the  period  July  1,  1926  to  December  3I,  1926  was 
^51.71  per  short  ton  (192,60  crowns  per  100  kilograms),  according  to  a 
report  from  Consul  C,  S.  Winans  at  Prague. 

In  Slovakia  the  price  of  b^^ets  for  the  season  1927-2S  has  been 
definitely  fixed  at  $h.k'4  ver  short  ton  (I6.5O  crowns  per  quintal), 
according  to  a  report  from  Vice  Consul  Frani:  P.  S.  C-lassy  at  Prague. 
The  iDrice  during  the  last  season  was  only  $3.63  to  $3.77  per  short  ton. 
At  a  meeting  of  the  Association  of  Sugar  Beet  Factories,  arrangements 
were  made  for  a  loan  to  beet  growers  of  $14.30  per  Hungarian  acre  (1,U22 
acres);  no  interest  is  to  be  pgid  on  this  loan  and  the  principal  is  to 
"be  deducted  from  the  proceeds  of  the  crop  at  the  end  of  the  sugar  year. 
During  the  last  season  the  loan  to  the  grower  was  $7."'-0  per  Hungarian 
acre  ( 1.1+22  acres) . 

In  Italy  the  sugarbeet  price  for  1927-23  is  to  be  based  both  on 
the  sucrose  content  of  the  beets  and  the  average  price  of  sugar,  according 
<>to  a  report  from  E.  Hi^mes,  Research  Assistant  for  the  United  States  Department 
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SUGiLR  BEET  PRICES  IF  CZECHOSLOVMIA  AND  ITALY,  CONT'D 

of  Comvierce  at  Kome.     Per  beets  "Ith  an  average  polarization  of  1^  per 
cent  the  prince  will  be  55.5  V'^^  cent  of  the  average  price  obtained  by  the 
manufacturers  for  a  raetric  quintal  (220.^6  pounds)  of  crystallized  sugar^ 
Should  the  average  price  of  crj-stal  sugar  per  short  ton  exceed  $10.5.03 
(Lira  270  per  Quintal)   the  boct  growers  will  receive  60  ner  cent  of  the 
excess  over  and  above  tha.t  price.     '.Tlien  the  price  of  beets  with  a  ih  per 
cent  iDolarization  has  been  ascertained  this  price  7>'  ill  be  divided  by  ik 
to  get  the  average  price  per  polarimetric  degree.     The  price  to  be  paid 
the  grov;ers  pill  then  be  calculated  according  to  the  sucrose  content  of 
the  beets* 

A  clause  of  the  contract  bet'-'oon  gro\7ers  and  manufacturers  pro- 
vides for  e.  subsidy  of  03,63  per  acre  (Lira  500  t)er  hectare)  to  be  paid 
the  growers  on  request  and  to  be  used  in  financing  the  sugar  sJeet  culti- 
vation.    The  amount  of  subsidy,  v/hich  is  in  re-'lity  a.,  loan,  plus  the  in- 
terest is  deducted  ^t  the  end  of  the  campaign  from  the  amount  owing  the 
grower  for  beets  delivered.     The  interest  to  be  paid  is  the  same  as  the 
discount  rate  of  the  Banca  d 'Italia  plus  one  per  cent. 


SUGi'lIl  BEETS:     Forecasts  of  a.regs  in  European  countries, 

1927-23 


Country 

1926-27 

i  1927-23 
i  Forecast 

Percent  1927-23 
is  of  1926-27 

Acres 

91^,000 
692,000 
556,000 
160,000 
151,000 
U67,000 

•  Acres 
i    ,  96U,000 

;  692,000 

;  533.000 

173,000 
160,000 
457,000 

Percent 

105.5 

100.0 
10'-+,  9 
103.1 
lOo.O 

97.9 

Czechoslovakia  

Total  exporting 

Countries. . . 

2,9140,000 
1,273.000 
1,026,000 

3,029,000 

1,^^3,000 

1,40U,000  ■ 

103.0 

113.^ 
136.3 

Other  countries  ^ 

5.239.000  • 

5,376,000  : 

112.2 

0.  Licht,  Magdeburg,  Germany, 
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^  TOBACCO  TRADE  ,VITH  CHIIIA 

Present  diff  ici:.lties  attendin,^  tlie  tolDaQCo  trade  in  China,  as  re- 
ported by  P.   0.  Hyhus,  A:nerican  agricultural  coramissioner  in  the  Jar  Ea-st, 
have  "been  pointed  out  eisev'/here  in  this  ispue.     It  ehorld  "be  "borne  in  mind 
that  in  the  past  the  extension  of  the  tclDacco  trade  in  China  has  been  ac- 
complished in  the  face  of  serious  handicaps.     The  lollovnng  table  shows 
the  growth  of  the  Anerican  tobacco  trade  --vith  China  during  the  past  few 
years.     Bright  flwe  cured  tobacco,  used  for  manufacturing  cigarettes  in 
China,  and  cigarettes  are  the  principal  items  entering  into  this  trade. 


TOBACCO:     Exports  from  the  United  States  to  China 1924-26 


Trpe 

IS  24 

1925 

1926 

UIIivLAjTUTAGTURED 

Pounds  ■ 

Porinds 

Pounds 

59,120,388; 

81,090,554 

83,319,297 

50,510 

Dark  Fired  Kentucky  cb  Tennessee  . 

348,265 

1,990 

36,999 

4,136,548 

497,283 

69,775 

Maryland  and  Ohio  Export   

83,720 

Green  Eiver  (Pryor)  and  sucker 

2 , 55£ , 325 

2,285,670 

2,653,470 

5,642,079 

1.089,108 

301,977 

72,315,605 

84,962,775 

86.442.029 

N\in:ber 

ITumber 

Number 

LlAFJFAOTUaED 

14,000 

45,000 

8,109,245,000 

5.398,216,000 

6,896,880,000 

Pounds 

Pounds 

Pounds 

35,000 

35.011 

32,075 

4C,4S0 

27,517 

5,165 

■  15,720 

1,105 

861,009 

972,024 

;  3.189,482 

Source:     Conanerce  and  Navigation  of  the  United  States  and  official  records 

of  the  Depart'Tient  of  Commerce.      £/  Includes  exports  to  Konglcong  and  Kwantung. 


The  folloT/ing  table  shows  the  exports  of  bright  flue  cvred  tobacco 
and  cigarettes  to  China  by  months  for  1925  and  the  first  two  nonts  of 
1-^27,     During  the  first  t'.vo  months  of  the  present  year  the  exports  of 
bright  flue  cured  tobacco  to  Chixia.  fro.a  the  United  States  ^vere  about  40 
per  cent  less  than  in  1^126,  bat  ohey  \vere  ever  t^'ice  as  large  as  in  the 
corresponding  r.icnths  of  IddZ  and  over  40  per  cent  larger  than  the  exports 
in  January  and  Febra^^ry  1924.     The  exports  of  cigarettes  to  China  in  Jan- 
uary and  February  air?o  sho-'ed  a  falling  off  compared  with  1926.     Data  now 
available  do  n^^t  indicate  definitely,  however,   the  effect  of  the  serious 
distui-bances  in  recent  uionths  on  the  tobacco  trade  with  China, 
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TOBACCO:    Monthly  exports  of  "bright  flua  cared  and  cigarettes  to 

China  a/',  1926-1927 


Year  and  month 

Bright  Flue  Cured  Tooacco 

Cigarettes 

ni)^  r)T]  cprirj  q 

1926 

(T  a  nij  n  vv 

CCQ  -170 

£  e  or  Liary .  ;  

ii  ,  O  ^  O ,  /■4<d 

iviax  Oil. 

D  ,  D<oo  ,  by  j 

boo, boU 

APT    1  70 

667  POO 

June  

4,025,024 

759,035 

u  ux^ , .  . , ,  

p  '^QA 
ic  ,  OL'O  ,  co^ 

Avigust  

575,572 

610,145 

Septembor  

5,568,798 

597,077 

Cctooor  

12, 339,131 

550,259 

I'Tovem'bor  

11,537,463 

396,510 

Decem'ber  

9 . 398 , 362 

570.761 

Total  

83.319.297 

6.896.830 

1927 

Janiiary  

9,894,662 

585,095 

FelDruary  

7,187,321 

352,848 

Official  records  of  the  Department  of  Com^nerco 
a/    Includes  ei^ports  to  Hongkong  and  Kv/antung. 


TTiHSS  'uOElD  AGRICULTUPAL  C0rTFSE3MCSS  . 

Tlirco  iiitorn^.tional  conferences,  primarily  or  partly  in  the  inter- 
est of  agricultural  proolems,  are  scheduled, for 

the  spring  a:ad  suiTuTier  of  1927.     Tliey  are,   (1),   Tiic  i'nternutional  Economic 
Conference  under  the  auspices  of  the  League  of  Ha.tions,  convening  at  Geneva, 
on  May  4;   (2),  The  Thirteenth  International  Corigrcss  of  A'^riculturc ,  v/hich 
meets'  this  year  at  Rome,  May  26  -  June  1;  and  (3),  a  proposed  inter-national 
conference  on  rhea.t  to  uieet  in  Rome  ■under  the  direction  of  the  International 
Institute  of  iigricul'cv.re ,  on  April  25. 

The  agenda  of  the  -"orld  econoi.iic  conference  crllod  hy  the  League  of 
Ikations  oiubracos  the  v/orld  economic  position  and,   (l),  principal  features 
ajid  problems  as  soon  from,  the  vicY.^oint  of  different  countries;   (2),  analy- 
sis of  the  econom.ic  causes  of  the  x)roscnt  disturbed  equilibrium  in  co.n- 
m<orce  and  inclustry;  and  (5),  economic  tendencies  cap-bl-j  of  -^ffectine,  the 
pdce  of  the  v;orld.     The  bulk  of  the  agricultxir-l  questions  rdll  deal  v.'ith^ 
a  co.vipar ison  of  present  conditions  v/ith  those  of  pro-vrar  years  in  productivl.. 
consunr^tion,   stocks,  prices  and  tr.adc;   the  causes  of  prcsert  difficulties 


r 


April  11,  1927  Poreim  Crops  mid  luc-.Tkets  475 

THESE  WORLD  AG-RICULTJiVi  COi^JTERIDNCSS,  CO'JT>D, 

attending  those  processes  and  the  posbil)ilities  oi  intcrr.?,i:ional  action 
to'.vard  removing  those  difficulties.      DevelopTient  of  the  American  position 
relit ivc  to  the  atove  questions  on  agriculture  has  oeen  placed  in  the 
hands  of  the  Bureau  of  ..!igricult\\ral  EconornicG  in  collaboration  with  in- 
terested units  of  other  United  States  government  departments* 

The  International  Agricultn.ral  Commission,  founded  37  years  ago  "by 
a  leader  in  Trench  agriculture,  has  called  its  thirteenth.  Intertational 
Congress  to  discuss  international  condibions  su.rrounding  the  economics  of 
cereal  culture,  meat  and  milk  produ.ction;  the  scientific  organization  of 
agricultural  y/ork;  v;omen' s  agricultural  organization,  and  allied  topics* 
The  Congress  is  designed  to  give  expression  to  unofficial  opinion  on  agri- 
cultural matters.       The  Congress  is  not  an  official  gathering  of  government 
representatives,  altho-agh  government  officers  and  officials  of  the  Inter- 
national Institu.te  of  Agric-olture  attend  the  sessions* 

Among  several  proposed  international  conferences  "being  fostered  "by 
the  International  Institute  of  Agriculture  at  Rome  is  that  designated  as 
"The  International  Conference  of  \?heat  Technicians"*      The  conference  v^ould 
consider  problems  of  varieties,  cultivation,   international  t rade  and  na- 
tional self-sufficiency  in  ^.-/heat.      Plans  for  such  a  conference  have  been 
under  consideration  at  Rome  for  several  months,   with  the  date  of  meeting 
set  at  April  25,  1S27. 


VALUE  OE  CAIIiiDlAiJ  iiPPLE  CROP  1925  and  192S 

The  preliminary  estima.te  for  the  commercial  apple  crop  of  Canada 
for  the  1926  season  a^mounted  to  2,550,500  barrels  valued  at  $13,731,120 
according  to  f igares  published  by  the  Dominion  Bureau  of  Statistics,  This 
is  well  below  the  value  for  1925  when  production  amounted  to  2,943,060 
barrels  valued  at  $16,709,440,      The  average  value  per  barrel  declined 
from  $5*68  in  1925  to  $5.38  in  19?6»      Figiires  by  provinces  are  as  follows: 

APPLES;  Preliminary  estira,ate  of  production  and  v-.lue  of  Canadian  comnierci:! 

ci'op,  by  provinces  1925  •■^nr].  1825. 


Production  :  .Average    Value  :  I^.al_Ysi:ae 


1925 

1926  ; 

1925  : 

1026 

:  1925 

19?3 

Barrels 

Barrels  ■ 

Dollars  : 

Dollars 

'  Boll?-rs 

Dollars 

British  CDlumbid 

858,570 

1,208,500  ■ 

7,35  : 

6,  GO 

;  5,310,489 

7,251, COO 

950, 138 

573,600 

5.25  ■ 

5.20 

'.4,988,225 

2,982,720 

iTova  Scotia, .  . .  .  n 

955,056 

622,800 

4,50  ; 

4«25 

: 4, 302,252 

2,645,900 

109.004 

111,500 

6,80 

6.25 

741 , 227 

597,500 

Kew  Brunswick, , . . 

■  69,292 

34.000 

5»30  ■ 

4,50 

'.  357,247 

153,000 

Total  Canada 

r27943~0'60~ 

, 2 , 550 , 500 

5.58  ; 

IS.  709, 440  _ 

.13,731.120 

^minion  Bureau  of 

Statistics 
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CEPj^.im  CnOPSj    Acrea-e,  av3ra-e  19C3-1913,  annual  1925-1927 


Crop  and  Country 

Average 
1909-1913 

1925 

1926 

1927 

J::^er  oon~. 
1927  is 
1926  * 

WINTER  WHEAT 

1 , 000 

ac  re  s 

1,000 

acres 

1,000 
acre  s 

1 , 000  ; 

acres 

Per  cent 

Total  ITorth  Aiaerica  (2),  » 
Total  Europe  (ll)  a/  

Greater  LeTDanon* .....   . ,        , , 

India,  2nd  estimate  

29,435 
48,575 
6,531 
(150) 
^28,583 

32,063 
■45,258 
7 , 459 

156 
32,057 

40-,  307 
44,824 
7,802 

128 
29,711 

42 , 631; 
45,132 
6,795: 

i3i; 

31,184 

104,  5 
100.7 
87,1 

102.3 
105,0 

Tntal.  17  countripc; 
Ukraine,  , 

113 ,559 
G .  l-±0 

115,373 
5,189 

123  272 
7 ',612 

125  874 
9,  500 

102, 1 
124,  8 

Total  atove  and  Ukraine  

Estimated  r/orld  ■  total  -jinter  an 
spring  excluding  Ftussia  and 

119,499 

d 

204,200 

123,162 
227,300 

130,384 
232,000 

135,374 

103.4 
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Total  North  America  (2),..... 
Total  Europe  (ll)  _a/.  ] 

Total,  13  countries 

2,353 
33.112 

4,326 
29 , 424 

4.250 
29,042 

4,140 
28,910 

97,  4 

99.5 

35,455 
9,253 

34,250 
:  12,503 

33,292 
;  14,135 

33,050 
12,594 

:^  'J ,  u 
89.1^ 

Total  at  0  ve  and  Ukr a  i'  r  e , 
E-stimated  v?orld  total  excluding 
Eu-Soia  and  China.. 

44.718 
48 , 300 

45,753 
:  46,600 

47 , 427 
45,500 

45 , 544 

95,2 

aj  Includes  France,   Italy,  Prussia,  Czechoslovakia, '  Bulgaria,  Polanc,  Lith-aania, 
Latvia,  Finland,  Yugoslavia  and  Rumania, 
^/  Four-year  av,erage. 


COTTOiJ;    Production  in  countries  reporting  for  1925-27,  with  comparisons 

(-Boles  of  478  r^ou-nds  net) 


Country 


Total  coruitries  previo-r^sly  r'^- 

ported  and  unchanged  a/  

Estimated  vrorld  total  


Average 

1909-^10  to  1924^25  1925-25 
1913-14  ■ 


1,000 
"bales 


20,900 


1,000 

"bales 


1,000 

"bales 


23,507  :  26,257 
24,900  '  27,700 


1926-27 


1,000 

"bales 

26,744 
28 , 500 


Par  cent 
1926-27  i: 

Per  cent 


101 .  ' 


Official  sources  and  International  Institute  cf  Agriculture  except  as  otherwise 
staocdtt 

sj  Includes  United  States,  India,  Sf^pt,  Russia,  Turkey  (unofficial  estimate),  a| 
Chosen,  Bijlgaria,  French  Morocco,  i'^iexico,  Ecf.ador,  Anglo-Egyptian  Sudan,  Greece  ^■ 
(unofficial  estimate),  China  (Chinese  'all  0-ners'  AssociatPon  estim.-te),  TanganyCiii?- 
llalta,  Spain  and  Iraq. 


April  11,  1927 
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MS,AT  (EXCL.  pork)  :     Ouentitj^  avail^blo  for  consrunTotion,  Greet  Britain 
?nd  "ixv.l-nd      1921,  192U  -  1926 


Xind  of  meat  and 
 ori  gin  


;  1921 

;  1924 

:  1925 

:  1926 

;  1,000 

'  Tooimds 

[  1,000 
:  pounds 

:  ■ 1 , 000 

pounds 

:      1 . 000 
:  pounds 

:  137,340 

91,791 
i  532,500 
.:  105:535 

14,791 
■  26,037 
:  2,704 

■.  2.107 

:  34,105 
:  63,264 

16,630 
:  l4l 

4.411 

:  153.926 
:  53.316 

i  mm 

;  19,286 
:  24.109 
4l2 

:  2,935 

:  123,636 

:     60.572  . 

162,165 

;   ■  29:50s 
■  2,453 

:  16,007 

;  1,653 

:  661 

:  963.355 

473,372 

:     ■  462,053 

401,710 

:  305.249 

;  30,016 
:  1,653 

;  369,494 
:  60.333 

:  342,345 

79.345 
'  1,494 

1,003,162 
30, 312 

:  336,91s 

930,415 

923,634 

1,033,974 

2.327 
:  4o,005 
:  1,350,605 

2.563 

57.295 

1,463,650 

4,021 
30,658 
1,470.421 

3,4b3 
57,564 
1,546.716 

':         46 , 760 
:  493,619 
■  160.377 
;  14,737 

32, i4o; 
1,^26'; 
75; 

50,662 

269,111 
177,124 
25.924 
26,701 
"31, 
7,252: 

59.073 
230,230 
206,255 

13,274 

29,911 
134 

11,333 

34,260 
300,272 
142,183 
35,656 
29.317 
327 

5,574 

:  754.734; 

557,605: 

600, 365 

597.594 

<2,oo4i 
643 : 

13.671: 

256: 

13,915; 

3, 794 

oOl  "^33 

:  1  .7:33,93^ 
:  5J2,4oo: 
:  3,  134,540: 
:  1.  345,7<H0: 
:  4,  4jc,320; 
;  S4,200,: 

1,790,720: 
609,230: 
3,262,370: 

1,130,312; 
4,4U3,lSi: 
46,379: 

1,305,'^'^0; 

633,920: 
3.275.361: 
1,243,200; 
4,524,061: 
39,279: 

1,812,160 
664,334 
3,353.376 
1,265,772 
4,624.643 
21.396 

:  4,  396,300: 

4,396, o02: 

4,434,732: 

4,603,252 

Beef,   frozen  - 

Australia   

No\7  Zeal^-'nd  , 

Argentina 

Urugu-^.y  , 

Br^ zil  ,  

Jjorth  A'.ieriCr?  ...... 

South  Afric?   

Other  countries  .... 
Tot.-^l  frozen  beef 


Beef,  chilled  - 

Argentina   

Uruguay,  Br^'zil, 
North  Aaerica  . . . 
Tot-^l   

Beef,  fresh  killed 

Beef,  livestock  . . . 

Tot?l  imported  beef 


etc. 


Mutton  and  lamb,   frozen  - 

Australia   

iJew  Zealand  

Argentina  ,  

Urug^uay   .  .  . 

Chile  (Patagonia)  »  

Worth  Ar.ierica 

Other  countries   


Total  

Mutton  and  lamb,  fresh  killed 
Mutton  and  lamb,  livestock 
Totpl  imported  mutton  &  lamb 

Home  £rown  beef  ,  , 

Home  grovTn  mutton  and  lamb 

Totoi  beef   

Total  mutton  and  lamb  ,,,...4. 
Total  Beef,  mutton  and  lamb,,. 

Deduct  re-exports  

Total  consumption 


ompiled  from  ;7,  V.'eddell  and  Co,,  Thirty-Ninth  Annual  Review  of  the    Chilled  and 

Frozen  Meat  Trade  I926, 
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ivEAJ^  (EXCL>  FOBY.):    Export  of  frozen  and  chilled.  TTorld,  192l,19?4-1956 
Kind  of  meat  and 


country  of  orisrin 


1921 


1924 


SEEP,  FEOZEIj  MID  CHILLED: 

Australia.  

l^e^r  Zealand,  

Canada  

South  Africa,  

South  Air.erica,  

Other  countries*  ,  

Total  Beef,  

MUTTOII  AED  LAMB  EROZEIT  AilD 
CHILLH): 

Australia*  

l^ev  Zealand,   

Canada*  

South  An:erica.  

Other  countries,,  

Total  mutton  and  laml), . . . 
World's  output  of  "beef,  mutton 
snd^,aia]5_fjrD_sen_j5jad_^^^ 


1,000  Ihs 

1,000  lbs 

1,000  lbs 

1,000  lbs 

:  171,360 

167,775 

276,415 

141,120 

;  101,472 

72,576 

79,072 

43,580 

•  8,131 

6,495 

10,528 

3,584 

2,240 

8,512 

21,728 

34,048 

1,206,912 

2,118,592 

1,942,975 

1,841,952 

25,750 

10,304 

7,615 

14,112 

i. 515*875 

2.384.256- - 

2,338,336 

2,078,495 

:  41.888 

47,040 

55 , 572 

89,375 

:  373,856 

277,535 

291,200 

283,350 

:       1 , 500 

672 

:  232,512 

258,272 

293,664 

232,735 

:       7 . 841 

7.168 

19,264 

896 

[  657,595 

590,668 

660,800 

505,368 

2^9Z4_.9:44_ 


Compiled  from  Thirty- IJinth  Annual  Revievi  of  the  Chilled. 
Yfeddel  and  Company,  Ltd, ,  London, 


1925 


2,999.136  2..  684. 364 
.'.nd  Erozen  Meat  ^' 


rade" , 


GEAIlTSf  Exports  from  the  United  States, 
POMC:      E:;ports  from  the  United  States. 

July  1-April  2 
Commodity  :  


July  l-April  2,  1925-26  and  1926-27 
Jan,  1  April  2,  1925-25  and  1926-27 


1925i-25_ 
1,000  bu 


i3,-89 


GRAZES; 

Wheat  b/  

VJheat  flour  c/d/,....  [  35,095 

Eye-  ;  6,880 

Corn*  :  17,955 

Oats  ;  25,741 

Sarley  '  22,757 


.1925jr27^^ 
l_^000_ju 
"128,377 
49,087 
6 , 248 
13,807 
3,686 
13,358 


POEJ^: 

Hams  &  shoulders,  inc, 
Wiltshire  sides  

Bacon,  iiicluding 
Cumberland  sides..,..' 


January  1-April 


1,000  lbs    1.000  lbs 


51,184 


63,^03 

Lard.  [  213,077 

Pickled  pork  ,  7,119 


23,184 

45,919 
170,553 
4,959 


Week  ending; 


Mar.  12 

_I92_7  

1,000  bu 
997 
432 
279 
518 
30 
358 


lAfer.  19 
1927 


588 

2,511 
5,888 

301 


1,000  bu 
-1,219 
1,382 
573 
422 
25 
730 


539 

3,314 
15.575 

295 


Mar.  26 
1927 


1.000  bu 
1 ,167 

338 
21 

350 
59 
5 


1,058 

3,143 
12,845 
190 


Apr.  2 

__19_2.Z_. 
1,000  bu 


1,178 

553 
253 
349 
23 


750 

1,783 
12,408 
189 


Compiled  from  official  records  of  the  Bureau  of  Ecreip^n  and  Eomcstic  Commerce, 
a/  Revised  to  ^'ebn;.ary  28,  including  exports  from  all  ports,       b/  Including  via  (f 
Pacific  ports  this  v;eek;    Wher-t  104,000  bushels,  flour  37,600  barrels.     Barley  from" 
San  Francisco  339,000.  c/  Includes  flour  milled  in  bono,  from  Canadian  \7heat, 
d/  In  terms  of  bushels  of  V/heat, 


1 
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3UT 


Priceo  in  Lo-X.on,  ilerlin,  GoTjei'iL:a'5£n  and^ller;  York 
(±orei;-jrx  prices  Ly  veekly  cable) 


i.iarket  and  Item 


IJe-,7  York,  22  score,  

Copenhagen,  official  qiiotction. 

Berlin,  la  q-aality.  

London:  a/  

Danish  

Dutch,  unGalted  

lle\7  Zea.land  

iTen  Zealand,  unsalted  

Aixstralian  

Australian,  unsalted  

Ai'gentine,  unsalted  


Liarch  31, 

April  7, 

19?7 

 1927__ 

52.50' 

50,00 

3S.9S 

37.44 

35.74 

37.82 

39,75 

38-87 

33.45 

38.89 

33.24 

33v02 

35.20 

35.41 

33»02 

33.02 

34.  80 

34.76 

32.59 

54.11 

Aoril  9 
' 1926  b/ 


Quotations  converted  at  par  e:::change.  aj  t^otations  of  following  day, 
b/-  Ho  report  accou2-t  of  . holidays. 


2UE0PILffi  LIVESTOCK  iJQ  v3AT  aARKXTS 


(3y 

ekly  cable) 

'Teek  ending 

I.farkot  and  Item 

Unit 

: Mar.  30 

Apr. '  S" 

Apr.  7 

■  1927 

:  1927 

1926 

GEili/lAlTY: 

Keceipts  of  hogs,  14  markets,,.. 

iJurnbcr 

: 69,656 

: 77,284 

32,833 

■  * 

per  100  lbs» 

:  12.81 

■12.70 

16.21 

PriccG  of  lard,  tcs,,  Kamtarg. 

fi 

■  14.59 

.  14.58 

16»34 

UIJIISD  Kll-JjrOI.-:  AIJD  JPILiU'jD 

Hogs,  certain  rcarkets,  England.. 

IJuniber 

10,917 

X 1,045  . 

7,644 

11 

15,054 

Prices  at  Liverpool; 

:  ^ 

per  100  lbs. 

a/ 

a/  ^ 

22.38 

Canadian        "  "   

19.31 

20.43 

25.07 

Danish           "  "   

u 

21.51 

2^.16  ; 

29.11 

aJ  i^o  quotation. 


I 
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